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Our Mission

The U.S. Small Business Administration makes the 

American dream of business ownership a reality. As the 

only go-to resource and voice for small businesses 

backed by the strength of the federal government, the 

SBA empowers entrepreneurs and small business owners 

with the resources and support they need to start, grow 

or expand their businesses, or recover from a declared 

disaster. It delivers services through an extensive network 

of SBA field offices and partnerships with public and 

private organizations.
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SBA’s Disaster Declaration Makes Loans

SBA Administrator Jovita Carranza announced the  
President’s Emergency Declaration to expeditiously  
provide capital to financially distressed businesses
affected by the Coronavirus (COVID-19) pandemic
through the Economic Injury Disaster Loan (EIDL) 
program.

Available Due to the Coronavirus (COVID-19)

Since March 17, SBA has declared all states and
territories eligible for EIDL assistance:

• 1-year deferment on Economic Injury Disaster Loans 
provided due to COVID-19

• Automatic deferment of previous disaster loans for 
homeowners and businesses through 2020

• 6-month deferment on current 7(a), 504 and Microloans

Administrator Jovita Carranza
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Coronavirus and USDA Assistance for Farmers

We are committed to delivering USDA programs and services to 
America’s farmers and ranchers while taking safety measures in 
response to the coronavirus outbreak. USDA Service Centers are open 
for business by phone appointment only, and our team is assisting 
agricultural producers with disaster assistance, conservation, safety 
net, and farm loan programs and services like conservation planning 
and acreage reporting. Meanwhile, we are also rolling out new 
flexibilities to producers and working to implement the Coronavirus 
Aid, Relief, and Economic Securities (CARES) Act.
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What businesses are eligible to apply?

SBA’s Economic Injury Disaster Loans 
(working capital loans) are available to:

§ Small businesses, small agricultural cooperatives, 
and small aquaculture businesses

§ Most private non-profit organizations, and faith-
based organizations.

SBA’s Economic Injury Disaster 
Loan Basics
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Economic Injury Disaster 
Loans and Grants

How much can I borrow?
Eligible entities may qualify for loans up to $2 million.  

The interest rates for this disaster are: 

§ 3.75% for small businesses

§ 2.75% for non-proft organizations 

The loan term is 30 years and there is no penalty for 

pre-payment. 
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Economic Injury Disaster 
Loans and Grants

How can I use the loan funds/proceeds?
These EIDL (working capital) loans may be used to pay 
fixed debts, payroll, accounts payable, and other bills that 
could have been paid had the disaster not  occurred. 

These loans are not intended to replace lost sales or 
profits or for  expansion.
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What is the EIDL Advance?
Applicants may request to be considered for an advance of up to $10,000. 

How do you request the EIDL Advance?
You must request the advance of the funds by submitting the new streamlined 
application, even if you have already submitted a Disaster Loan application. 

Who is eligible for the EIDL Advance?
Any entity that is eligible to apply for a COVID-19 Economic Injury Disaster Loan. 

How can I use the EIDL Advance?
The advance may be used to pay fixed debts, payroll, accounts  payable, and other 
bills that could have been paid had the disaster not occurred. 

§ It is not intended to replace lost sales or profits or for  expansion. 

§ There is no requirement to repay the advance even if your SBA Disaster Loan 
application is declined. 

SBA’s Economic Injury Disaster Advance
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SBA’s Economic Injury Disaster Loan (EIDLs) funds come directly 
from the U.S. Treasury. 

Applicants do not go through a bank to apply. Instead apply directly to SBA’s 
Disaster Assistance Program at: https://covid19relief.sba.gov/#/

§ There is no obligation to take the loan if offered. 

§ Collateral is required for loans over $25,000. There is no real estate 
collateral required. A blanket UCC-1 will be filed against all of the business 
collateral

§ Personal guarantees are required for loans greater than $200,000

§ Applicants can have an existing SBA Disaster Loan and still qualify for an 
EIDL for  this disaster, but the loans cannot be consolidated

SBA’s EIDL Working Capital Loans
Are Different From Other SBALoans
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Ineligible Entities

What are some of the businesses that are 
ineligible for an Economic Injury Disaster Loan?

§ Agricultural Enterprises: If the primary activity of the 
business  (including its affiliates) is as defined in Section 
18(b)(1) of the Small  Business Act, neither the business nor 
its affiliates are eligible for  EIDL assistance.

§ Businesses involved in an illegal activity on the federal level 
(marijuana).

§ Businesses whose purpose for being is gambling (casinos, 
racetracks, etc.).

§ Businesses that derive more than 1/3 of their annual gross 
revenue from legal gambling activities.
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§ Applicants visit SBA’s secure website at 
https://covid19relief.sba.gov/#/

§ Applicants without internet access can call SBA’s Customer 
Service Center at 800-659-2955 (800-877-8339 for the deaf and 
hard-of-hearing) 

§ Submit inquiries by sending an email to 
disastercustomerservice@sba.gov.

§ Correspondence can be mailed to: 
U.S. Small Business Administration
Processing and Disbursement Center
14925 Kingsport Road
Fort Worth, TX  76155  

How to Apply
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Free assistance with reconstructing financial records, 
preparing  financial statements, and submitting the 
loan application is available from any of SBA’s 
partners: 

• Small Business Development Centers (SBDCs) 
• SCORE www.score.org
• Women’s Business Centers (WBC) www.ctwbdc.org
• Veteran’s Business Outreach Centers

For the nearest office, visit: https://www.sba.gov/ct

For the nearest Small Business Development Centers
(SBDC), visit: https://ctsbdc.org

Assistance From SBA Partners
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EIDL LOAN UPDATE – April 24, 2020
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947 loans  totaling  $185,811,200

EIDL Advances: 
14,181 loans totaling $57,459,000
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Summary of the Application
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What is the Paycheck Protection Program?
§ A loan offered through participating lenders
§ Find a lender at www.sba.gov/paycheckprotection/find
§ Designed to provide a direct incentive for small businesses to 

keep their workers on their payroll

What can the funds be used for?
§ Pay up to 8 weeks of payroll costs, including benefits.
§ Funds can also be used to pay interest on mortgages, rent, and 

utilities.

When can small businesses and sole proprietors apply?
§ Today! Independent contractors and self-employed individuals 

can apply beginning April 10th.

Paycheck Protection Program Overview
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PPP Loan Terms

§ Maximum loan amount is $10 million

§ Interest rate is 1%

§ First payment deferred for 6 months

§ Loan maturity is 2 years

§ No collateral requirements

§ No personal guarantees required

§ No borrower or lender fees payable to SBA

§ Program available through June 30, 2020

Paycheck Protection Program 
Loan Program 
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How will the PPP Loan be forgiven?
§ Fully forgiven when at least 75% of the funds are used for payroll
§ Forgiveness is based on the employer maintaining or quickly rehiring 

employees and maintaining salary levels

Who is eligible to apply for the PPP?
§ Small businesses with 500* or fewer employees
§ Non-profits, veterans’ organizations, and faith-based organizations
§ Sole proprietorships
§ Self-employed persons
§ Independent contractors

Paycheck Protection Program 
Loan Program 
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Borrower will owe money when loan is due if:
§ Borrower uses loan amount for anything other than payroll costs, 

mortgage interest, rent, and utility payments over the 8 weeks 
after receiving the loan

§ Borrower uses less than 75% of loan amount for payroll costs
§ Borrower maintains staff and payroll at less than Feb. 15, 2020 

levels 

To qualify for loan forgiveness: 
§ Full-time employee headcount must be maintained
§ Salaries and wages must be maintained
§ Borrower has until June 30, 2020 to restore full-time employment 

and salary levels from any changes made between Feb. 15 and 
April 26

Paycheck Protection Program 
Loan Forgiveness Determination
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What counts as payroll costs?

§ Salary, wages, commissions, or tips
§ Employee benefits including costs for:

§ Vacation, parental, family, medical, or sick leave
§ Allowance for separation or dismissal
§ Payments required for the provision of group health care 

benefits including insurance premiums
§ Payment of any retirement benefit

What counts as payroll costs for 
sole props & independent contractors?

• Wages, commissions, income, or net earnings from self-
employment

Paycheck Protection Program Loan 
Payroll Costs 
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Payroll 
Protection 

Plan

Here is a snapshot of PPP2 as of early this afternoon: 
 
PPP2 as of 1 pm: 
  
Overall 
Number of approved loans:    475,000+   
$ volume of approved loans:  $52 billion+ 
Number of lenders:                    5,100+ 
  
Lenders < $10B: 
Number of approved loans:    331,119 
$ volume of approved loans: Nearly $30B (cap reached, they will now submit loans the overall 
funds)  
  
Lenders btw $10B – $50B: 
Number of approved loans:    Nearly 84,000 
$ volume of approved loans:  $10 billion+ 
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FINTECHS
• Approved Fintech PPP Lenders

PayPal
Quickbooks
Square
OnDeck
Funding Circle

• Fintechs Working with Partner Banks for PPP Loans

Kabbage
Fundera
Lendio
Brex
Fundbox
Bluevine
Nav

Fintech banks processing applications

ØCross RiverBank
ØCeltic Bank

ØRadius Bank
ØSunrise Banks



For more information on SBA’s emergency 
capital programs visit: 

www.sba.gov/coronavirus

Questions

41

http://www.sba.gov/


42



43


